CONTRACT OF LEASE

KNOW ALL MEN BY THESE PRESENTS:


This CONTRACT OF LEASE made and entered into by and between:


The Municipality of Jagna represented by the Municipal Mayor and in his behalf as Chairman of the Jagna Market Board hereinafter referred to as LESSOR and __________________________ of legal age, Filipino, single/married/widow resident of _____________________, Philippines hereinafter referred to as the LESSEE;

WITNESSETH:


The Municipality of Jagna, Bohol is the owner of the Jagna Public Market.


That for and in consideration of the agreement hereinafter stipulated, the herein named LESSOR do hereby lease unto the LESSEE, a space/stall/block at the ____________________ sector.


That under Ordinance No. ___________ duly adopted and approved by the Sangguniang Bayan has awarded to him/her by the Jagna Public Market Board through raffle/bidding conducted for the purpose, subject to the following terms and conditions:

1) That the term of the Lease shall be for one (1) year, or maybe less, from the date of execution to December 31st of the current year renewable at the option of both parties for the same period.

2) That the rental of the space/stall/block shall be ________________PESOS per square mater per day payable every day/weekly/monthly.  In case rental is payable everyday, said payment shall be made before 5:00 o’clock P.M. If by weekly, payment shall be made every Saturday from 1:00 P.M. to 5:00 o’clock P.M. and subsequent thereto and if on a monthly basis, shall be paid on the 30th of the month following the execution of this contract and thereafter;

3) That the selection of the mode of payment shall be determined by the Jagna Public Market Board thru the Market Administrator;

4) That all ordinary repair within the premises that may arise in that daily use of the facilities therein shall be for the sole account and expense of the LESSEE without right of reimbursement. 

5) Before any repair could be done, the LESSEE has to file an application specifying the area to be repaired which shall be indicated in the permit to repair issued by the Mayor thru the Market Administrator;

6) That the LESSEE shall use the leased premises exclusively for the business applied for and shall have no right to use the same for dwelling purposes, sleeping quarter, “BODEGA’ or storage and the like;

7) That the LESSOR and LESSEE hereby agree and covenant to fully comply with the provisions of Ordinance, laws, duress, rules and regulations affecting the operations of the lessee’s business/or occupancy in the market;

8) That by occupying or leasing said space, the LESSEE shall at all times have his/her picture including his/her helpers conveniently framed and displayed conspicuously in the premises to include the business permit;

9) That the LESSEE keep the premises at all times in good sanitary condition and comply strictly with all sanitary market rules and regulations now existing or which may hereinafter be promulgated. Any violation thereof maybe subject to cancellation of the lease contract;

10) That the LESSEE shall notify the LESSOR at least thirty (30) days in advance should the former decides to abandon and/or vacate the leased premises and surrender his/her business at the office of the Market Administrator;

11) That the LESSEE shall personally conduct his/her business and be present personally at the stall.  In case of his/her inability or absence, he/she shall promptly notify the Market Administrator by giving his/her reason thereon;

12) That the LESSEE shall pay the corresponding rents and all other fees on time. All overdue account shall be subject to 25% interest plus 2% penalty.

13) That the cost of installation of lighting and water facilities shall be at the expense of the LESSEE to include the monthly lighting and water bills;

14) That the Lessee shall not sell, sublease or transfer his/her right or privilege to occupy the leased premises or permit another person to conduct business therein; Violation hereof shall be fined PhP2,500.00 and confiscation of the subject stall by the LGU;

15) That the lease contract shall be subject to a three (3) months rental deposit which shall be refundable without delay upon surrender and or termination of occupancy which shall answer for any unpaid obligation by the lessee in favor of the lessor. All actions arising from this contract shall be brought and heard by the Jagna Public Market Board;

For adjudication and resolution, any court action shall be filed with the Municipal Circuit Trial Court of Jagna, Bohol. Documentation shall be at the expense of the Lessee.

IN WITNESS WHEREOF, parties have hereunto set their hands this ____ day of _________ 200___ at Jagna, Bohol, Philippines.

MUNICIPALITY OF JAGNA



______________________
                         Lessor





      Lessee








CTC No. _______________








Issued at _______________

By:






On ______________ 200__

________________________


        Mayor

CTC No. ________________


Issued at ________________


On _______________, 200__

SIGNED IN THE PRESENCE OF:

1. ____________________________

2. ________________________

Republic of the Philippines)

Province of Bohol 
       ) S.S.

Municipality of Jagna         )


BEFORE ME, Notary Public for and in the Province of Bohol, this ____ day of _________ 200___ personally appeared Exuperio C. Lloren and ______________________ known to me to be the same person who executed the contract of Lease and acknowledges under oath that the same is their own free and voluntary act and deed.


WINTESS MY HAND AND SEAL on the day and place above written.








________________________








          NOTARY PUBLIC


